
































Runwell Community Primary School Academy Trust

Trustees’ Report for the Year Ended 31 August 2023 (continued)
| developing resilience and self — belief.

Professional Indemnity Insurance

In accordance with normal commercial practice, RCPS has purchased insurance to protect Governors and Officers
from claims arising fornegligent acts, errors or omissions occurring whilst on school business. The insurance provides
coverup to £10,000,000.

The cost of this insurance is included in the total insurance cost for the period 1 September 2022 to 31 August 2023.

Auditor

In so far as the Trustees are aware:

« there is no relevant audit information of which the charitable company’s auditor is unaware; and

« the trustees have taken all steps that they ought to have taken to make themselves aware of any relevant audit
information and to establish that the auditor is aware of that information.

Reappointment of auditor

Under section 487(2) of the Companies Act 2006 Edmund Carr LLP will be deemed to have been reappointed as
anditor 28 days after these financial statements are sent to members or 28 days after the latest date prescribed for filing
the accounts with the registrar, whichever is earlier.

Trustees' Report, incorporating a Strategic Report, approved by order of the members of the Governing Body on 5
December 2023 and signed on its behalf by:
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Runwell Community Primary School Academy Trust

Statement of regularity, propriety and compliance

As accounting officer of Runwell Community Primary School Academy Trust I have considered my
responsibility to notify the academy trust Governing Body and the Education and Skills Funding Agency
(ESFA) of material irregularity, impropriety and non-compliance with terms and conditions of all finding,
including for estates safety and management, under the finding agreement between the academy trust and the
Secretary of State for Education. As part of my consideration I have had due regard to the requirements of the
Academy Trust Handbook 2022, including responsibilities for estates safety and management.

1 confirm that I and the academy trust Governing Body are able to identify any material irregular or improper
use of funds by the academy trust, or material non-compliance with the terms and conditions of funding under
the academy trust's funding agreement and the Academy Trust Handbook 2022.

I confirm that no instances of material irregulerity, impropriety or funding non-compliance have been
discovered to date. If any instances are identified after the date of this statement, these will be notified to the
Goveming Body and ESFA.

Rachel Anthony
Accounting officer

5 December 2023
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Runwell Community Primary School Academy Trust

Statement of Trustees' Responsibilities

The Trustees (who are also the dircctors of the charitable company for the purposes of company law) are
responsible for preparing the Trustees' Report and the financial statements in accordance with the Academies
Accounts Direction published by the Education and Skills Funding Agency, United Kingdom Accounting
Standards (United Kingdom Generally Accepted Accounting Practice) and applicable law and regulations.

Company law requires the Trustees to prepare financial statements for each financial year. Under company law
the Trustees must not approve the financial statements unless they are satisfied that they give a true and fair
view of the state of affairs of the charitable company and of its incoming resources and application of resources,
including its income and expenditure, for that period. In preparing these financial statements, the Trustees are
required to:

* select suitable accounting policies and apply them consistently;

* observe the methods and principles in the Charities SORP 2019 and the Academies Accounts Direction 2022
to 2023;

+ make judgments and accounting estimates that are reasonable and prudent;

* state whether applicable UK Accounting Standards have been followed, subject to any material departures
disclosed and explained in the financial statements; and

= prepare the financial statements on the going concern basis unless it is inappropriate to presume that the
charitable compeny will continue in business.

The Trustees are responsible for keeping adequate accounting records that are sufficient to show and explain the

charitable company's transactions and disclose with reasonable accuracy at any time the financial position of the

charitable company and enable them to ensure that the financial statements comply with the Companies Act

2006. They are also responsible for safeguarding the assets of the charitable company and hence for taking

reasonable steps for the prevention and detection of fraud and other irregularities.

The Trustees are responsible for ensuring that in its conduct and operation the charitable company applies
financial and other controls, which conform with the requirements both of propriety and of good financial
management. They are also responsible for ensuring grants received from ESFA/DE have been applied for the
purposes intended.

The Trustees are responsible for the maintenance and integrity of the corporate and financial information
included on the charitable company's website. Legislation in the United Kingdom governing the preparation and
dissemination of financial statements may differ from legislation in other jurisdictions.

Approved by order of the members of the Board on SI(LILl and signed on its behalf by:

Da! !mon

Chair of Govemors
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Runwell Community Primary School Academy Trust

Independent Auditor's Report on the Financial Statements to the Members of Runwell
Community Primary School Academy Trust (continued)

tewart Martin (Senior Statutory Auditor)
For and on behalf of Edmund Carr LLP, Statutory Auditor

146 New London Road
Chelmsford

Essex
CM2 0AW
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Runwell Community Primary School Academy Trust

Independent Reporting Accountant’s Assurance Report on Regularity to Runwell
Community Primary School Academy Trust and the Education and Skills Funding
Agency (continued)

The work undertaken to draw to our conclusion includes:

*+ reviewing the minutes of the meetings of the board of trustees and other evidence made available to us,
relevant to our consideration of regularity

* testing a sample of payments and receipts to documentation

* evaluating the internal control procedures and reporting lines, and testing as appropriate and making
appropriate enquiries of the accounting officer.

Conclusion

In the course of our work, nothing has come to our attention which suggests that in all material respects the
expenditure disbursed and income received during the year from 1 September 2022 to 31 August 2023 has not
been applied to purposes intended by Parliament and the financial transactions do not conform to the authorities
which govern them.

Stewart Martin
For and on behalf of Edmund Carr LLP, Chartered Accountants

146 New London Road
Chelmsford

Essex

CM2 0AW
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Runwell Community Primary School Academy Trust

(Registration number: 07673903)
Balance Sheet as at 31 August 2023

2023 2022
Note £ £
Fixed assets
Tangible assets 11 2,138,277 2,232,810
Cumrrent assets
Debtors 12 123,736 96,807
Cash at bank and in hand 813.739 1,030,513
937475 1,127,320
Liabilities
Creditors: Amounts falling due within one year (210,601) (233,496)
Net current assets 726,874 893,824
Total assets less current liabilities 2,865,151 3,126,634
Net assets excluding pension asset 2,865,151 3,126,634
Defined benefit pension scheme liability 22 - (355,000)
Total net assets 2,865,151 2,771,634
Funds of the Academy:
Restricted fands
Restricted general fund 14 8.608 148,913
Restricted fixed asset fund 14 2,588,256 2,716,900
Pension reserve 14 - (355,000)
2,596,864 2,510,813
Unrestricted funds
Unrestricted general fund 14 268,287 260,821
Total fands —2B6SIS1 2770634
c cial statements on pages 23 to 49 were approved by the Trustees, and authorised for issue on
SJe] k3., and signed on their behalf by:
DMF
Governor
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